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Die Entstehung der Volkswirthschaft. Sechs Vortrage. Von 
Dr. Karl Bucher. Professor an der Universitat Leipzig. 
Tubingen, Laupp, 1893. — 304 pp. 

With the appearance of Karl Biicher's book on The Population of 
Frankfurt in the 14th and ifth Centuries, the cause of historical 
investigation — especially in the direction of mediaeval social and 
economic development — received a new and powerful recruit, 
marked by an independent personality and wielding new weapons 
of attack. Town history had hitherto been monopolized either by 
lawyers and historians, who took an exclusively constitutional point 
of view, or by economists, who had laid stress only on one institution, 
namely, the gild. A happy chance put into Dr. Biicher's hands the 
tax-rolls of mediaeval Frankfurt ; and by applying to these the usual 
statistical methods and viewing the results in the light of modern 
economics, he was able to arrive at a knowledge of civic conditions 
four centuries or more ago that surpassed in distinctness and coher- 
ence that of perhaps any other writer. Unlike the lawyers, he has 
gone behind constitutional mechanism to the men by whom it was 
worked; unlike most of the economists, he has sought to place 
the facts of industry in some sort of relation to the total life of the 
city. And perhaps because his original training was not in mediaeval 
history or in economics, and because, before taking the Leipzig 
chair, he had some extra-academic experience of men and affairs, 
he brings to his work a freshness of thought and style that is rather 
exhilarating. 

Of the six lectures in this book, the fourth, on the social stratifica- 
tion of the Frankfurt population in the middle ages, is a summary of 
the results of his great work. It is the best attempt I know of to 
present in brief the significant features of mediaeval town life in its 
economic or sociological aspects. The author abides by his mini- 
mizing estimate of civic population ; and even the brief account of 
the matter which he gives here shows pretty clearly that he cannot 
be far underestimating it — even if there may have been a floating 
and non-burgher element somewhat larger than he is inclined to 
allow. 

Of the other essays, some are " fugitive pieces " of little permanent 
value ; but two are certainly suggestive reading, and well worth 
reprinting. One is on "The Rise of the National Economy" 
Q' Volkswirthschaft," which is hardly translatable). German econ- 
omists are perhaps a little unfortunate if they think they need be 
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greatly affected by the term £VArwirthschaft in their conception 
of their subject ; for it is easy to point out, as Biicher does, that 
there was no national economy until comparatively recent times. 
Besides making this point — which after all is not a very novel or 
important one — Biicher proceeds to give a sketch of economic 
development viewed in what he regards as the only fitting light, the 
relation between the circle of producers and the circle of consumers. 
In so doing he succeeds in putting a good many old things in a new 
and delightful way ; but he seems to think himself rather more 
original than is really the case. Professor Schmoller's sketch at the 
beginning of his papers on the economic policy of Frederick the 
Great of Prussia anticipated him in much that he says, and in some 
points is distinctly preferable. And Dr. Biicher does not altogether 
avoid the danger of a specialist — of disregarding other and im- 
portant elements in the problem. The agrarian evolution of Ger- 
many is hard to subsume under the categories suggested by civic 
life ; yet Dr. Biicher hardly seems aware of the difficulty. 

Another and more valuable paper is that on the sequence of 
industrial systems. Here he does well to call attention to the 
difference between the "wage-work" so common with the mediaeval 
craftsman, and the forms of " handicraft" of which we more commonly 
think, where the craftsmen manufactured for the general market. 
But it may be questioned whether it is useful to regard these as 
separate systems, as our author does. 

Altogether the book is one to be warmly welcomed. It is the 
work of a man who in a part, and that a large part, of his field has 
an unrivaled acquaintance with minute facts ; and yet it is one full 
of broad views and sweeping generalizations. To read it gives a 
sense of enjoyment like standing on a hill top in the face of the wind. 

Harvard University. W - J- Ashley. 

The Dawn of Italian Independence. By William Roscoe 
Thayer. Boston, Houghton, Mifflin & Co., 1893. — 2 vols. 453, 

415 PP- 

Few things are more unreal to most of us than the events which 
are just beyond our own memories and which yet have not become 
recorded history. That border-land is more or less a trackless 
region which separates the making of history from the historic past. 
No story, therefore, is more interesting in itself than that which 
crosses this region and brings history up to, and into immediate and 



